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Opinion;
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Restrictions on Use:

This Certificate has been issued pursuant to Schedule V of Regulation 22 {3y of the
Securities and Exchange Board of India ("SEBI") (Portfolic Managers) Regulations, 2020,
(‘the Regulations”) and at the request of M/s. Thingwise Wealth Managers LLP for the

purpose of submitting the same to SEBI and the Portfolic Management Service Clients. The
same should not be used or referred to for any other purpose without our prior written
consent.

Place: Mumbal For B ¥ & Associates
Chartered Accountants
Date: 23/08/2023 Firm Reg. No. 123423W

Jpe

CA Ameya S Thakurdesal
Partner

M. No: 128155

UDIN: 23128155BGZNGAGA63

BA-2. Chander Mukhi, Opp. Nimal Bullding Mamman Fonl,
Mumbai - 400 021 Ted , +91(22) 4017 2000 - Web - waw bycain




DECLARATION

This Disclosure Document “Document” has been prepared in accordance with the Securities
and Exchange Board of India (Portfolio Managers) Regulations, 2020, as amended from time
to time and filed with SEBI and has been filed with the Board (SEBI) along with the certificate
in the prescribed format in terms of regulation 22 of SEBI (Portfolio Managers) Regulation 2020,

The purpose of the Document s to provide essential information about the Portfolio
Management Services (PMS) in a manner to assist and enable the investors in making an
informed decision for engaging a Portfolio Manager.

The document contains necessary information about the Portfolio Manager required by an
investor before investing, and the investor may also be advised to retain the document for
future reference.

This Disclosure Document is dated 23~ August 2023 (Financial data considered up to
31.03.2023)

The name, phone number, e-mail address of the Principal Officer as designated by the Portfolio
Manager along with the address of the Portfolio Manager are as follows:

Details of the Portfolio Manager: Details of the Principal Officer
Thingwise Wealth Managers LLP M. Sahil Doshi
SEBI Regn no. INPOD000S109 Designated Partner

Regd Office: C5 77, Flat-B3203, Floor 32, One  Phone no. 022 49605301
Avighna Park, Currey Road, Mahadev Palay

Marg, Near Bharat Mata Cinema Parel FEmail id: sahil@thingwise.com
Mumbai - 400012,

Corporate Office: Office No-200/A, 2nd
Floor, Centre Point Premises Co-Op Society
Lid, 100 D, Ambedkar Road, Opp Bharat
Mata Cinema, Lalbaug, Parel, Mumbai-
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1) Disclaimer clause:

The particulars given in this Document have been prepared in accordance with the SEBI
(Portfolio Managers) Regulations 2020 and circular/guidelines issued from time to time
thereunder. This Document has been filed with SEBI befare circulating it to client. This
Docament has neither been approved nor disapproved by SEBI nor has SEBI certified
the accuracy or adequacy of the contents of the document. You are requested to retain
the document for future reference.

This document is not for public distribution and has been furnished to you solely for
your information and may not be reproduced or redistributed to any other person.

Notwithstanding anything contained in the Disclosure Document, the provisions of SEBI
(Portfolio Managers) Regulations, 2020 and the circular/ guidelines issued from time to
time thereunder shall be applicable.

This Disclosure Docament along with the certificate in form C is required to be provided
to the Client, before entering into an agreement with the Client.

2) Definitions:

Unless the context or meaning thereof otherwise requires, the following expressions shall
have the meaning assigned to them hereunder respectively: - )

Act means the Securities and Exchange Board of India Act, 1992 (15 of 1992) as
amended from time to time

Accounting mnthlﬂmndllymnfﬂﬂmqwiuuhi'hhrmhnnadhﬂmliﬁprﬂdn

Year year to 31+ March of the next year. |

Accreditation moans a subsidiary of a recognized stock exchange or a subsidiary of a |

Agency dq:lusimrfwmnﬂﬁrmﬂwumynupedﬂ:dbyﬂuhndhmﬁmzh
dme.

Accredited means any person who has been granted a certificate by the accreditation

Investor agency whao

l i in the case of an individual, HUF, family trust, or sole propréetorship has:
o the annual income of at least two crore rupees; or
«  the net worth of at least seven crore fifty lakh rupees, out of which
noet less than three crores seventy-five lakh rupees are In the form of
financial assots; or
s the annual income of al least one crore rupees and minimum net
worth of five crore rupees, out of which not less than twe crores fifty
lakh rupees are in the form of financial assets.
. in the case of a body corporate, has a net worth of at least fifty crore
Tupes;
i, im case of a trust other than a family trust, has a net worth of at least fifty
CTOMe rupees;
tv, in the case of a partership firm set up under the Indian Partnership Act,
1932, each partner independently meets the eligibility criteria for
accreditation,

Provided that the Central Government and the State Governments,
developmental agencios sot up under the aegis of the Central Government or
the State Governmients, funds set up by the Central Governmient or the Stale

Fage4|35




e ————————rr e

Governments, qualified institutional buyers as defined under the Securities
and Exchange Board of India {Issue of Capital and Disclosure Requirements)
Rogulations, 2018, Category [ foreign portfolio investors, sovereign wealth
funds and multilateral agencies and any other entity as may be specified by
the Board from time to time, shall be deemed to be an accredited investor and
may not be required o obiain s certificate of accreditation.

include the services provided by the portfolio manager hutnut]lnuhng o
advising clients on purchase or sale of securities and /ar review, evaluate,
structure, monitor the portfolio of a client at an agreed fee 5o as to achieve

Client's objectives.

means agreement between Portfollo Manager and its Clients in terms of
Regulation 22 of SEBI (Portfolio Managers) Hegulations, 2020 issued by
Securities and Exchange Board of India and shall include all recitals,
schadules, exhibits and Annexure attached thereto and any amendments

magde to this Agreement by the Parties in writing;

APMI

marans Association of Portfolio Managers in India, which has boei conatibuted |
a5 a Trade Body for Portfolio Managers registered with the Securities &
Board of India (SEBI).

means (i) the Portfollo and/or () the Funds and includes all accruals,
benafits. allotments, calls, refunds, retums, privileges, enbtements,
substitutions and / or replacements or any other beneficial interest, including
dividend, interest, rights, bonus as well as residual cash balances, if any _
{rtp':':mhdbnﬂtbjrqumﬁl}' and in monitory value), in relation to or arising

ot of Assets,

Bank Accouni

means one or more accounts opened, maintained, and operated by the
Portfolio Manager with any of the Scheduled Commercial Banks in the name
af the Client or a pool account in the name of Portfolio Manager to keep the
Funds of all clients,

Benchmark

mwans the Benchmark selected by the Portiollo Manager pursuant to the SEBI
cireular dated 16% December 2022, to enable the investor to evaluate relative
performance of the Partiolio Managers

Board or SEBI

means the sicurities and Exchange Board of India established under the
section of the Act

r—am

shall have the meaning assigned to it under clause (11) of section 2 of the
Companies Act, 2003 (18 of 201.3) as amencded from time o time,
means a day other than
o Saturday and Sunday,
g day on which the Banks in Mumbai and/or Rﬂtmﬂmm:f
business clearing, |
* a day on which the Bombay Stock Exchange and the National Stock |
Exchange are closed,
» a day on which normal business could not be transacted due to storms,
floods, bands, strikes, or any pandemic sic.

Certificate

means a certificato of registration issued by the Board.

Aceountant

means a Chartered Accountant as defined in clause (b) of sub-section (1) of
section 2 of the Chartered Accountanis Act. 1949 (38 i 199} and who has
obtained a certificate of practice under sub-section (1) of section 6 of that Act.

means any person who registers with the portiolio manager for availing the
services of portfolio management by the portfolio manager

Custodian

means & Custodian registered under the SEBI (Custodian of Securities) |
Regulations, 199 appointed by the Portfollo Manager for maintaining
custody of funds and securithes of the Client

means a porifolio manager who exercises or may, under a contract relating to
portiolio management, exercise any degree of discretion as to the investments
or managament of the portiolio of securities or the funds of the clienl, as the
cnse may be
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means the portfollo mansgement services rendered to the Client, by the

Portfolio Portfolio Manager on the terms and conditions contained in this Agreement,
Management where under the Portfolio Manager exercises any degree of discretion in
STy iCes investmenits or management of assets of the Client

Disclosure shall mean the Disclosure Document fssued by the Fortfolio Manager and as

Documeont specified in Regulations 22(3) of the Regulations and Schedule V of the
Rogulations and made available to the Client in accordance with the
Regulations.

Diirect means an opion provided to clients to be on-boarded directly with the

Onboarding Portfolic Manager without the intermediaion of personal engaged in
distribution services,

Discument means Disclosure Document

Funds means the monles placed by the Client with the Portfolio Manager and shall |
include all accretions thereto

Fund Manager | means the individual/s appointed by the portfolio manager who manages.

{FM) sedvise or directs or undertakes on behalf of the cllent {whether as a
Discretionary Portfolic Manager or otherwise) the management or
sdministration of & portfolle of securities or the funds of the dienty, as the
case may be,

Goods means the goods notified by the Central Governmnt under clause (be) of
section 2 of the Securities Contracts (Regulation) Act, 1956 and forming the
underlying of any commaodity derivative

High maans the value of the highest Closing NAY achieved by the Portfolio in any

Water Mark vear during the subsistence of this Agreement (adjusted for any additional
funds/ withdrawals by the Client In that vear) and met of Portfolio
Management Fees, for that year,

Initial Corpus | means the value of the Funds and the market value of Securities brought in
by the Chent and accepted by the Portfolio Manager af the time of entering
into an agreement with the Portfolio Manager to availl its portfolio
management services e

Investment means advice relating to investing in, purchasing, selling or otherwise |

Advice dealing in securities or investment products, and advice on investment
portfalio containing securities or investment products, whether written, oral
or through any other means of communication for the benefit of the client and
shall include financial planning

Investment shall mean a broad outlay of the type of securities and permissible

Approach instruments to be invested in by the portfolio manager for the customer,
takiryg into account factors specific to clients and securities

Investment shall have the meaning attributed thereto in Clause [10] of this Document

Management under the head Fees & Services Charged (To be charged on Actuals),

Fees

Inspecting medns one or more persons appointed by the Board to exercise powers

authority conferred under Chapter V

Intermediaries | means custodians, banker to an isdue, trustee, registrar to an issue, merchant

banker, depositorics, depository pﬂrﬂdpl.ﬂlﬂ. transfer and pricing agents, |

accountanis,  invesiee compank advinors,  conaulbanis,

attormeys, printers, undnrurriufs.bmkm and dealers. insurers and any
othar persons In any capacity,

means an accredited investor who has entered Into an agreement with the
partfolio manager for a minimum investment amount of ten crore rupees.

is the market value of assets in the partiolio consisting of securities and funds

maan the services provided by the Portfolio Manager, who manages the
funds in accordance with the discretion of the Client for an agreed fee and
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Portfolio invests on behalf of the Client in their acoount in any type of securities entirely

Management at the Client's risk and to ensure that all the benefits accrue to the Clients'

Services Portfolio

NRI means 4 & MNon-Resident Indian as defined under the Foreign Exchange
Management Act, 19949,

NRO means Non-Resident Ordinary Account,

Portfolio mhhﬂhd&hpnfkﬁﬁuﬂﬁe&leEhnM

 Portfolio means THINQWISE WEALTH MANAGERS LLP, a body corporate, who

Manager has oiained certificate from SEBI to act as a Portfolio Manager under

(PM) Securities and Fxchange Board of India (Portbolio Managers) Regulatons,
2020, vide Registration No. INPOO000S109.

Principal means an employes of the Portfolio Manager who has been designated as |

Difficer such by the Portfolio Managor and is responsible for: - .
i the decisions made by the portfolio manager for the management or
administration of portfolio of securities or the funds of the client, as the case
may bo;
ii. all other operations of the portfolio managers.

Related party | in relation to a portfolio manager, means -

&, a director, partner or his relative;

b. kev managerial personnil or his relative;

¢, a firm, in which a director, partner, manager or his relative is a partner

d. a private company in which a director, partner or manager or his relative
Is & member or director.

2 & public company in which a director, partner or manager is a director or
halds along with his relatives, mare than two per cent. of its paid-up share
capital.

f. any body corporate whose board of directors, managing director or
manager is accustomed to act in accordance with the advice, directions or
Instructions of a director, partner or manager.

B any person on whose advice, directions or instructions a director, partner
Or manager is accustomed i act
Provided that nothing in sub-clauses (vi) and (vii) shall apply to the
advice, directions or instructions given in a professional capacity

h. any body corporate which is—

1. holding, subsidiary or an assoclate company of the porifolio

AMEET; OF

L a subsidiary of a holding company to which the portfolio

manager is also o subsidiary;

3. an investing company or the venturer of the portfolio manager;
Explanation. — Por the purpose of this clause, "investing company or the
venturer of a portfolio manager” means a body corporate whose
investment in the portfolic manager would result in the portfolio
manager becoming an associate of the body corporate.

i o related party as defined under the applicable accounting standards;

such other person as may be specified by the Board.

Provided that,

& any poerson orf entity torming a part of the promoter or promoter
group of the lsted entity; or
* any person or any entity, holding equity shares

L of bwenty per cent or mone; or

il of ten per cent or more, with effect from April 1, 2023;

in the listed entity either directly or on a beneficlal interest basis as provided

under section B9 of the Companies Act, 2013, at any time, during the

g

Regulation

immediately preceding (inanclal vear shall be deemed to be a related party.

means the Securitfes and ll'urhn:ug,: Board of Indin I:Fn.:'-l.ﬁ;lun M.qnl.guﬂ
Regulation, 2020 and as may bo amended by SEBI from time to time
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stocks, bonds, warrants, convertible and non- convertible debentures, fixed
return investments, equity lnked [(nstruments, negotiable instruments,
deposits, money market instruments, commercial paper, certificate of
deposit, units issued by Unit Trust of India and / or by any mutual funds,
units or any other instrument issued by any collective investment scheme to |
the investors in such schemes, mortgage backed or other asset backed
securities, derivative, derivatives instrument, optons. futures, foreign
currendy commitments, hedged, swaps or nefting of amy other securities
issued by any company of other body corporate, any trust, any entity, the
Central Government. the State Government or the local or statutory authority
and all money rights or property that may at any tme be offered or accrue
{whether by right, bonus, redemption, preference, option or otherwise} and
whether in physical and in dematerialized form in respect of any of the
foregoing or evidencing or representing rights or interest therein; any other |
instrument or investments as may be permitted by applicable law from time |

e hﬁmul ---------- - Pl e
Securities mﬂimmlﬂuhﬂingllpvrlhﬂ&cmﬂhleudhng&h:umlml
lending specified by the Board -

Strategy mwans an additional layer of broadly defined investment theme adopted by

the Portfolio Manager in addition to Investment Approach pursuant to SERI
Circular dated 16 Docamber 2023,

Term means the agreement shall commence from the date of execution of the
Agreement and shall continue on the same terms and conditions set out in
the agreement unless terminated. Hence, there is no fived term for the
it ent and the agreement shall be in force till its rmination.

INTERPRETATION:

+ Words and expressions used in this disclosure document and not expressly
defined shall be interpreted according to their general meaning and usage. The
definitions are not exhaustive.

= They have been included only for the purpose of clarity and shall, in addition, be
interpreted according to their general meaning and usage and shall also carry
meanings assigned to them in regulations governing Portfolioc Management
Services.

= All references to the masculine shall include the femninine and all references, to
the singular shall include the plural and vice-versa,

* All references "Rs.” refer to Indian Rupees. A “crore” means “ten million” and a
"lakh" means a "hundred thousand”,

a) History of the Portfolic Managen
Thingwise Wealth Managers LLF is a Limited Liability Partnership firm incorporated
on 020 January 2023, registered under Registrar of Companies, Mumbai. Mr. Sahil
Dashi and Ms. Vrudhi Doshi are the designated partners of the LLP.,

Our Partner, Mr Sahil Doshi is One of the youngest members to successfully clear the
Certified Financial Planner Certifications by FPSB, India with around 10 vears of
oo, experience in the Indian capital markets and Investment management has Co-

\ founded Thinqwise Wealth Managers LLP, investment firm with objective of
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b)

compounding capital over long-time periods. He has completed his Masters in
Investment Management with Distinction from ICMA Centre, University of Reading
in the UK. He is also CFA (Chartered Financial Analyst) charter holder from the CEA
Institute, USA.

Ms Vrudhi Doshi is an MS in Integrated Marketing Communication and a BA in
Economics with around 5 years of experience in the field of sales and marketing, She
is a Partner and s responsible for marketing of Thinqwise Wealth Managers LLP,

Present Business and Background:

We believe that the hallmarks for successful investing on a sustainable basis is
safeguarding capital whilst striving for superior absolute inflation-adfusted returns
over long-term time horizon,

"Slowly, but Surely!” - Lack of Constant Activity, Patience & Time Horizon are secrets
to our recipe. We are not enamoured by the fancy themes, momentum, quantitative
algorithms and aim to stick to time-tested simplistic investing principles.

Chur team has more than decade of combined experience in Indian stock markets and
research domain. Further, as our business progresses, we intend to invest further in
recruiting the right falent to strengthen our knowledge base and investment
capabilities.

Thingwise Wealth Managers LLF has obtained a Certificate to act as Portfolio Manager
from SEBI under SEBI (Portfolio Managers) Regulations, 2020 vide Registration No.
INPOO00DS109 for catering to HNIs, Corporates and FIT Clients,

Mr. Sahil Doshi & Ms., Vrudhi Dnahiuetl'wl'a.rmmaflheThlnqwimWEJm
Managers LLP.

Designated Partners:
The Designated Partners are as below:

Name | SehilDoshi ) - |
| Designation | Designated Partner, Principal Officer, Fund Manager '
_Date of Appointment | (2 January 2023 = |

Brief Profile Having experience of more than a decade in the Indian

stock markets and investment management, he has
completed his Masters in Investment Management with
Dictinction from A Conirea, University of Heading in
the UK. He is also CFA (Chartered Financial Analyst)
charter holder from the CFA Institute, USA and also is one
of youngeslt members to successfully clear the Certified
Financial Planner certifications by FPSB, India.

He has worked with the principal investment team at IT1
Mutual Fund as AVP - Investments where he was
extensively involved in  developing the investment
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iii)

iv)

processes  and  decision-making  frameworks  for
strengthening research and fund management. In the past
he was also associated with Aditya Birla Sun Life Asset
Management as a Part of the core Equity Investments team

with analyst responsibilities.
Name YWrudhi Dhoshi
Designation Designated Partner
Date of Appointment | 02 January 2023
Brief Profile She has completed her education in MS In Integrated

Marketing Communications from  Northwestern
University (Illinois, LISA) and BA in Economics,

Top 10 Group Companies under the same Management:
There are no group companies under the same management.

Details of Services Offered:
E=

a) Discretionary Portfolio Management -

The portfolio account of the client is managed at the full discretion and liberty of the
Portfolic Manager. Thus, the choice and timing of investment rest solely with the
Portfolio Manager. The portfolio managers” decision (taken in good faith) in the
deployment of the Clients” account is absolute and final and cannot be called in
question or be open to review at any time during the tenure of the agreement or any
timie thereafter except on the ground of mala fide, fraud, conflict of interest or gross
negligence, The Securities invested / disinvested by the Portfolio Manager for Clients
in the same Investment Approach may differ from Client to Client.

This right of the Portfolio Manager will be exercised sirictly in accordance with the
relevant acts, rules, regulations, guidelines, and notifications in force from time o
time.

In the case of client{s) falling under the category of Large Value Accredited Investors,
the portfolio manager may Invest up to 100% of the assets under management in
unlisted securities.

b} N o Portfolio ement -

In thi case of non-discretionary services, the investment objectives and the securities
to be invested would be entirely decided by the Client. The same could vary widely
from client to client, Howewer, the execution would be carried out only after getting
approval from the Client.

Under the Non-Discretionary category, the investment decisions of the Portfolio
Manaper are guided by the instructions received from the client under an agreement
execuled between the portfolio manager and the client. The deployment of funds is
the sole discretion of the client and is to be exercised by the portfolio manager in a
manner that strictly complies with the client’s instruction. The decision of the client
in the deployment of funds and the handling of his / her / its portfolio is absolute

“=, and final. The role of the Portiolio Manager apart from adhering to investments or
Ylivestments upon instructions of the client is restricted o providing market
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intelligence, research reports, trading strategies, trade statistics and such other
material which will enable the client to take appropriate investment decisions. For the
purpose of acting on the client's instructions, the Portfolioc Manager shall take
instructions in writing or through any other media mutually agreed such as email,
fax, telephone, or suitable and secured message, and may include managing,
renewing, and reshufiling the portfolio, buying and selling of securities, keeping safe
custody of the securities and monitoring book closares, dividend, bonus, rights, et
so that all benefits accrue to the chient's portfalio, for an agreed fee structure and for
a definite described period, entirely at the client’s risk.

However, for the clieni(s) other than those falling under the category of Large Value
Accredited Investors, the portfolio manager may advise to invest only up to 25% of
the assets under management in unlisted securities in additon to the securities for
discretionary portfolioc management services. In case of client(s) falling under the
category of Large Value Accredited Investors, the portiolio manager may advise to
invest up to 100% of the assets under management in unlisted securities.

€} Advisory Services -

The Portfolio client is given purely advisory services as stipulated under SEBI PMS
Regulations and in accordance with the requirement of the client. Partfolio Manager
gives advice to the client regarding investment/disinvestment in Securities.
However, discretion lies with the client whether to act upon it or to ignore the advice.
The Portfolio Manager will provide advisory portfolio management services, in lerms
of the SEBI (Portfolio Manager) Regulations, 2020 and SEBI (Investment Advisers)
Regulations, 2013 and SEBI (Investment Advisers) (Amendment) Regulations, 2020,
which shall be in the nature of Investment advice and may include advice relating to
investing in, purchasing, selling or otherwise dealing in securities or investment
products, and advice on Investment portfolio containing securities or investment
products, whether written, oral or through any other means of communication for the
benefit of the client. Investment advice shall be for an agreed fee structure and for a
period agreed and entirely at the client's risk. The Portfolio Manager shall act in a
fiduciary capacity towards its client. However, for Client(s) other than those falling
under the category of Large Value Accredited Investors, the portfolio manager may
advise to invest only up to 25% of the assets under management in unlisted securities
in addition to the securities for discretionary portfolio management services. In case
of client(s) falling under the category of Large Value Accredited Investors, the
portfolio manager may advise to invest up to 100% of the assets under management
in unlisted securities.

Direct On-boarding:

The Portfolio Manager provides the facility to the Client for Direct onboarding with
it ie., without any involvement of a broker / distributor / agent engaged in distributor
sorvicas, Tho clont ean onboard dirocily by conlacling or signing up servioes by
writing io the Portfolio Manager at infoRthingwise.com
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5)

redings, findings o rChinm Mwmf_w
W i or initiated by any regulatory authority:

1 All cases of penalties imposed by the Board or the directions None
issued by the Board under the Act or Rules or Regulations made
thereunder

The nature of the penalty/ direction None

i |

Any pending malerial Htigation / legal proceedings against the None
portfolio manager / key personnel with separate disclosure
regarding pending criminal cases, if any: SEs
1 Any deficiency in the systems and operations of the portfolio None
manager observed by the Board or any regulatory agency:

5 | Any inquiry/ adjudication proceedings initiated by the Board | None
against the portfolio manager or its directors, principal officer or
employee or any person directly or indirectly connected with the
portfolio manager or its directors, principal officer or employee
under the Act or Rules or Regulations made thereunder:

6 | Penalties imposed for any economic offense and/or violation of | None
any securities laws

Services Offered
i. Investment objective:

The funds of the Clients will be invested in capital and money market instruments,
including, such as securities as defined under the Securities Contract (Regulation) Act,
1956, as well as such units of Unit Trust of India and/or other mutual funds, government
securities, debt instrumenis, and such other eligible modes of investment and/ or forms of
deployment within the meaning of the Regulation issued by SEB] as amended from time
o Hrmae.

However, the Portfolio Manager may engage in futures contracts, options on securities,
options on indices, and other comparable investment types that may need initial
payments from the Client and that would be considered. In all transactions involving the
Client's Account, the Portfolic Manager shall uphold a high degree of integrity and fair
dealing. The investment in the securities mentioned in the above point will be in
accordance with the objectives as given in the agreement and also any of the investment
approach categorkes accepted by the client

The following, or a mix of them, would be one or more of e nvestment objectives:
a. To give the client investing flexibility across multiple market segments
b. To achieve a high rate of return on investment
¢. To produce either long-term or short-term capital appreciation,

The Portfolio Manager offers various investment strategies-based portfolios to allow for
standardized customization in sync with Investor profiles and also customized portfolios
as per suitability and specific requirements of the client. The main goal is to develop an
invesiment philosophy that will lead to capital growth over the long run.
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ii. Types of Securities

The portfolio manager/ fund manager shall invest in all such types of securities as defined
in above (Please refer to definitions) and in all such securities as permissible from time o
time,

Consistent with the investment objective and subject to Regulations, the corpus will be
invested in any of (but not exclusively) the following securities:

i. Equity and equity-related securities including convertible bonds (including
equity-linked debentures) and debentures and warrants carrying the right to
obtain equity shares;

ii. Securities issued/guaranteed by the Central, State Governments and local
governments (including but not limited to coupon-bearing bonds, zero~coupon
bonds, and treasury bills);

fii. Obligations of Banks (both public and private sector) and Development Financial
Institutions like Certificate of Deposits (CDs), Coupon bearing Bonds, Zero
Coupon Bonds;
iv. Money Market instruments permitted by SEBI/ RBI;
v. Certificate of Deposits (CDs);
vi. Commercial Paper (CPs);
vii. Mutual Fund units, Fixed Deposits, Bonds, debentures, elc.;
viil, Units of venture funds;

ix. Securitization instruments;

x, Foreign securities as permissible by Regulations from time to time;

xl. Any other securities and instruments as permitted by the Regulations from time
o b,

The securities moentioned above could be listed, privately placed, secured, rated, or unrated
and of any maturity, The securities may be acquired through Initial Public Offerings (IPOs),
secondary market operations, private placement, rights offer, or negotiated deals.

iti. Minimum Investment Amount;

The Portfolio Manager will not accept an initial corpus of less than Rs, 50 Lakhs or such
minimum amount a8 specified by SEBI from time to time. The client may on one or more
instances or on a continual basis, make further placements of funds/securities under the
services, The uninvested amounts forming part of the Client's Assets may be at the
discretion of the Portfolio Manager held in cash or deployed in liquid fund, exchange-
traded index funds, debt-oriented schemes of mutual funds, gilt schemes, bank deposits,
and other short-term avenues for investment.

iv. Investment Approach:
DISCRETIONARY PMS:

Ihe primary investment objective of this fund is to facilitate superior wealth-
i creation for our clients over long periods of fime by investing in high quality
| businesses through a multi-cap and a sector agnostic strategy.
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We belisve that the hallmarks for successful investing on a sustminable basis i«
safeguarding capital whilst striving for superior absolute inflation-adjusted returns
over long time horizon,

Types of securities:

The primary objective will be towards investing in listed equity across market
capitalization & other equity related securities, Besides, the capital contributions
may also be deployed into mutual fund unite, debt and money market instruments,
liquid & overnight mutual fund units, cash and cash equivalents and any other asset
classes and securities as permissible under the Regulations.

Basis of selection of Securities:
We shall use value-based selection approach which demands independent

evaluation, deep fundamental understanding and extensive due diligence. We will
adopt a rigorous appraisal matrix and screening process for evaluating all potential
investment opportunities to qualify as an appropriate investment case. The
endeavour of the portfolio manager will be to invest in high quality enduring
businesses with asymmetric risk reward, with emphasis on understanding the
fellowing:

= Addressable opportunity and attractiveness of the industry

= Leadership trails and competitive advantages

= Capital allocation track-record & capital structure

=» Cash flow generation and refnvestment ratios

= Management ability, competence and governance standards

We will employ a multi-cap and a sector agnostic strategy with investments
predominately in equity and equity related instruments. Additionally, for the
purposes of liquidity management we may invest funds in units of liquid mutual
fund units or money market products or may be retained in bank accounts in the
form of bank balances.

olio across types of securities:
0 to 100% in Equity and Equity related instruments
= Units of money market / Liquid fund/ Bank balance Up to 100%

and basis for choice of

Nifty 50 TRI Index. The said benchmark Is diversified index representing the top
companies in India across major industries in India. Given our market capitalization
agnostic investment approach, the aforesaid benchmark given its broad
composition is the most suited for assessing the performance of the Investment

strategy.
Indicative tenure or investment horizon:

The strategy is ideally suited to achieve optimum returns for investors having
medium to long term horizon with at least 4 to 5 years,

Risks associated with the investment approach:
Risk associated with the investment approach will be like the ones associated with

..I".,I equity investmonts fike, economic risk, Elﬂbﬂ-l risk, terrorlsm risk, policy risk,
| illiquidity risk, management risk, performance risk, etc. Also, please refer to balow
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point & for further risks associated with the approaches. The portfolio is subjected
to external shocks like geopolitical war, political instability or financial crisis, or the
Coved 19.

The investment approach is appropriate for a high-risk investor who is well versed
with the risks associated with concentrated investing in equity shares, but are
striving for superior absolute inflation-adjusted returns over long duration through
an actively managed long-term strategy.

i) !
[nvestments in this investment approach will be subject to the below-mentioned
tees and charges:
a. Fixed Fee; upto 250 % or
b. Variable Fee: upto 20% with a hurdle rate of upio 10% or
¢, Fixed Plus Variable: upto 2% fixed fee plus upto 20% variable fee with a hurdie
rate upto 10%.
d. Exit Load:

8 upto 3 % if exiled in 1st year,

i, upto 2% if exited in the 2nd year and,

li.  upto1% if exited in the 3rd year.

NON-DISCRETIONARY PMS:

a) THINQWISE BESPOKE PORTFOLIC:
a) Strategy: Equity
b) Investment Objective:

The primary investment objective of this fund is to facilitate superior wealth-

creation for our clients over long periods of time by investing in high quality
businesses through a multi-cap and a sector agnostic strategy.

We believe that the hallmarks for successful investing on a sustainable basis is
safeguarding capital whilst striving for superior absolute inflation-adjusted returns
over long time horizon. All the investments in the investment approach shall be
dane with a specific consent of the client,

<)
The primary objective will be towards investing in listed equity across market
capitalization & other equity related securities. Besides, the capital contributions
may also be deployed into mutual fund units, debt and money market instruments,
liguid & overnight mutual fund units, cash and cash equivalents and any other asset
classes and securites as permissible under the Regulations

d) Basis of selection of Securities;
We shall use value-based selection approach which demands independent
evaluation, deep fundamental understanding and extensive due diligence. We will
adopt a rigorous appraisal matrix and screening process for evaluating all potential
L, Anvestment opportunities 1o qualify as an appropriate investment case, The
-. endeavour of the portfolio manager will be to invest in high quality enduring
o | businesses with asymmetric risk reward, with emphasis on understanding the
= following:
Fage 15 | 35




\ =» Addressable opportunity and attractiveness of the industry
= Leadership traits and competitive advantages

= Capital allocation track-record & capital structure

=» Cash flow generation and reinvesment ratios

= Management ability, competence and governance standards

We will employ a multi-cap and a sector agnostic strategy with Investments
predominately in equity and equity related instruments, Additionally, for the
purposes of liquidity management we may invest funds in units of liguid mutual
| fund units or money market products or may be retained in bank accounts in the
form of bank balances.

acation of portfolio across types of sec
® 0t 100% in Equity and Equity related instruments
*  Units of money market / Liquid fund,/ Bank balance Up to 100%

As permitted by the SEBI PMS Regulations, under this investment approach, we
may invest up to 25% of the Clients’ AUM in unlisted securities. Unlisted Securitios
shall include units of Alternate Investment Funds (AlFs), Real Estate Investment
Trusts (RETTs), Infrastructure Investment Trusts (InvITs), debt securities, shares,
warrants, etc., which are not listed on any recognized stock exchanges in India. The
rest of the allocation may be made into securities as permitted under the
regulations,

Nifty 50 TRI Index. The said benchmark is diversified index representing the top
companies in India across major industries in India. Given our market capitalization
agnostic  investment approach, the aforesaid benchmark given its broad
composition is the most suited for assessing the performance of the investment

strategy.

Risk associated with the investment approach will be like the ones associated with
equity investments like, economic risk, global risk, terrorism risk, policy risk,
illiquidity risk, management risk, performance risk, etc. Abso, please refer to below
point & for further risks associated with the approaches, The portfolio is subjected
to external shocks like geopolitical war, political instability or financial crisis, or the
Crowied 10

The investment approach is appropriate for a high-risk investor who is well versed

with the risks associated with concentrated investing in equity shares, but are

striving for superior absolute inflation-adjusted returns over long duration through
=, Anactively managed long-term strategy.
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Investments in this investment approach will be subject to the below-mentioned
fees and charpes:
a. Fixed Fee: upto 2.50 % or
b. Variable Fee: upto 20% with a hurdle rate of upto 10% or
. Fixed Plus Variable: upto 2% fixed fee plus upto 20% variable fee with a hurdle
rate upto 10%.
d. Exit Load:
i upto 3 % if exited in 1st year,
ii. upto 2% if exited in the 2nd year and,
iii. upto 1% if exited in the 3rd year.

v. Investments in Group/Associate Companies of the Portfolio Manager:
Thingwise doesn’t have any associates or group companies,

6) Risk Factors:

1)

2)

J)

1)

Investments in securities are subject to market risks and include price fuctuation risks.
There are no assurances or guarantees thal the objectives of investments in securities
will be achieved. These investments may not be suited to all categories of investors.
The Portfollo Manager and/or its Key Personnel Management may have its own
investments in listsd securities.

The value of the Portfolio may increase or decrease depending upon various market
forces and factors affecting the capital markets such as de-listing of Securities, market
closure, and the relatively small number of scrips accounting for the large proportion of
trading volume. Consequently, the Portfolio Manager provides no assurance of any
guaranteed returns on the Portfolio,

The past performance of the Portfolio Manager is not indicative of future performance.
Investors are not being offered any guaranteed or indicative returna.

The Client stands a risk of loss due to a lack of adequate external systems for
transferring, pricing, accounting, and safekeeping or record keeping of Securities,
Transfer risk may arise due to the process invalved in registering the shares, physical
and Demat, in the Portfolio Manager's name, while price risk may arise on account of
the availability of share price from stock exchanges during the day and at the close of
the day.

Investment decisions made by the Portfolio Manager may not always be profitable.
Investments made by the Portfolio Manager are subject to risks arising from the
investment objective, investment strategy, and asset allocation.

) Not meeting the obligation to make Capital Contributions in terms of the Agroemenl

9

may have implications as set out in the Agreement and may also impact the profitability
of the Portfolio,

The Portfolio Manager and/or its Key Management Personnel may have its own
Investment in Heted securitios.

10) Equity and Equity Related Risks: Equity instruments carry both company specific and

market risks and hence no assurance of returns can be made for these investments,
While the Portfolio Manager shall take all reasonable steps to invest the Funds in a
prudent manner in such instruments, such decisions may not always prove to be
profitable or correct. Consequently, the Client shall assume any loss arising from such
declsions made by the Portfolio Manager.

11} Macro-Economic _risks: Owverall economic  slowdown, unanticipated corporate

performance, environmental or political problems, changes to monitory or fiscal
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policies, changes in government policies and regulations with regard to industry and
exports may have a direct or indirect impact on the investments, and consequently the
growth of the Portfolio,

12) Liquidity Risk: Liquidity of investments in equity and equity-related securities are often
rogtricted by factors such as trading volumes, settlement periods and transfer
procedures. If particular security does not have a market at the ime of sale, then the
Portfolio may have to bear an impact depending on its exposure to that particular
security. While Securities that are listed on a stock exchange genorally carry a lower
liquidity risk, the ability to sell these investments is limited by overall trading volume
on the stock exchange. Money market securities, while fairly liquid, lack a well develop
the secondary market, which may restrict the selling ability of such securities thereby
resulting in a loss to the Portfolio untll such securites are finally sold. Even upon
termination of the Agreement, the Client may receive illiquid securities and finding a
buyer for such Securities may be difficult. Further, different segments of the Indian
financial markets have different settlement periods and such periods may be extended
significantly by unforeseen circumstances, Delays or other problems in setlement of
transactions could result in emporary periods when the assets of the plan are un-
invested and no return Is earned thereon. The inability of the Portfolio Manager to make
intended Securities purchases, due to settlement problems, could cause the Portiolio to
miss certain investment opportunities,

13) Credit Risk: Debt securities are subject to the risk of the issuer’s inability to meet the
principal and interest payments on the obligations and may also be subject to the price
volatility due to such factors as interest sensitivity, market perception, or the
creditworthiness of the issuer and general market risk.

14) Interest Rate Risk; Is associated with movements in interest rates, which depend on
various factors such as government borrowing, inflation, economic performance ete, The
value of investments will appreciate,/ depreciate if the interest rates fall/rise. Fixed
income investments are subject to the risk of interest rate fluctuations, which may
accordingly increase or decrease the rate of returmn thereon. When interest rates decline,
the value of a portfolio of fixed income securities can be expected to rise. Conversely,
when the interest rate rises, the value of a portfolio of fixed income securities can be
expected to docline.

15) Acts of State, or sovereign action, acts of nature, acts of war, civil disturbance are
extraneous factors which can impact the Portfolio,

16) The Client stands the risk of total loss of value of an asset which forms part of the
Portfolio or its recovery only through an expensive legal process due to various factors
which by way of llustration include default or non-performance of a third party,
investoe company’s refusal to register a Security due to legal stay or otherwise, disputes
raised by third parties,

17} Reinvestment Risk; This risk arises from the uncertainty In the rate at which cash flows
from an investment may be reinvested. This is because the bond will pay coupons,
which will have to be reinvested. The rate at which the coupons will be reinvested will
depend upon prevailing market rates atl the lime the coupons are received.

18) Non-Diversification Risk: This risk arises when the Porticlio Is not sufficiently
diversified by investing in a wide variety of instruments. As mentioned above, the
E:thric;lln Manager will attempt to maintain a diversified Portfolio in order to minimize

15 .

19) Mutual Fund Risk: This risk arises from investing in units of Mutual funds. Risk factors
inherent to equities and debt securities are also applicable to investments in mutual fund
units. Further, scheme-specific risk factors of each such underlying scheme, including
the performance of thelr underlying stocks, derivatives instruments, stock lending, off-

Page 18|35




shore investments, etc., will be applicable in the case of investments in mutual fund
units. In addition, events like a change in the fund manager of the scheme, takeover,
mergers, and other changes in the status and constitution of mutual funds, foreclosure
of schemes or plans, and changes in government policies could affect the performance
of the investment in mutual fund units,

20) The Portfolio Manager is neither responsible nor lable for any losses resulting from the
Services,

21) Clients are not being offered any guaranteed / assured retums,

22) The investments under the Portfolio may be concentrated towards equity/ equity-
refated instruments of companies primarily belonging to a single or few sectors and
hence shall be affected by risks associated with those sectors,

23) The Clients may not be able to avail of securities transaction tax credit benefits and,/ or
tax deduction at source (TDS) credit and this may result in an increased incidence of bax
on the Clients. The Client may incur a higher rate of TDS/ Dividend Distribution Tax in
case the investments are aggregated in the name of the Portfolic Management
Fortfolio/ Investment Approach.

) The arrangement of pooling of funds from various Clients and investing them in
Securities could be construed as an * Association of Persons’ {(ADOF) in India under the
provisions of the Income-tax Act, 1961and taxed according]ly.

25) In case of investments in Mutual Fund units, the Client shall bear the recurring expenses
of the Portfolio Management Services in addition to the expenses of the underlying
mutual fund schemes. Hence, the Client may receive lower pre-lax returns compared to
what he may receive had he invested directly in the underlying mutual fund schemes
in the same propartions.

26) After accepting the corpus for management, the Portfolio Manager may not get an
eppertunity to deploy the same or there may be a delay in deployment. In such a
situation the Clients may suffer opportunity loss,

27) Clients will not be permitted to withdraw the funds/Portfolio {unless in accordance
with the terms agreed with the Client). In addition, they are not allowed to transfer any
of the interests, rights or obligations with regard to the Portfolio except as may be
provided in the Agreement and in the Regulations,

28) In case of early termination of the Agreement, where Client Securities are reverted to
the Client, additional rights available while the Securities were held as part of the
Portfolio that was negotiated by the Portfolio Manager with an investes company or its
shareholders may no longer be available to the Client.

29) Changes in Applicable Law may impact the performance of the Portfolio,

) Derivative transactions may be prone to problems of liquidity, mispricing, lack of or
improper correlation with assets, or other reasons,

31) Derivative transactions require maintenance of margins, adequate control mechanisms
forecasting ability, etc.

32) i In the case of stock lending, risks related to the
defaults from counterparties with regard to securities lent and the corporate benefits
accriing thereon, the inadequacy of the eollatoral, and settherment risks.

33} Risk arising out of non-diversification, if any.

7) Client Representation:
d) Details of client’s accounts active:
As on 314 July 2023
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i) | Associates/group
companies

- Individual

- Corporate
Subtotal (i)

Discretionary
Discretionary

RIS
=

Others:
= Individual
- Corporate
Subtotal (ii)

TOTAL (i) + (i)

=
LI =1 =]

R |
b |
3

The Details of related party transactions as per Audited Financials as on March 2023
are as follows:

A Names of related parties and related party relationship where control
exizts

. Designated Partners:
a) Mr. Sahil K. Doshi
b} Ms. Viudhi K, Doshi

B. Related Marty Transactions

DA af

the Party | Mature of Transsction | 31082023 31.08.2022
 Sahil' K. Doshi | Contribubion Recefved
Fixed Capital Account Cr 9500000 Cr NA
Lurrent Account .
Opening Balance Cr | Nil | Dr NA
uring the year Ur [ 5.8560,00000 | Cr NA
Share of Profit [Loss) for the year | Cr | (1515.097.3) T Cr NA
= Closing Balance Cr | 57T Cr NA
|
 Vrudhi K. Doshi | Coniribution Recelved ;
Fixed Capital Account Cr 500000 T NA
[ Current Account | —
Opening Balance Cr Nil | Dr NA |
Eeceived during the vear Cr Nil| Cr
Share of Profit (Loss) for fieyear | Cr | (B3065.T2) | T T NA|
| Closing Balance & [ WA




NA NA NA
Profit After Tax NA NA NA (1279

er:mmﬂuurhmdeMn-qma,mndmmmm
Hmﬂ?mﬂ%%mimummmmm,mmm
nbhlmhﬂnﬁﬁuﬁmdﬂﬂﬁhmymmnﬂrﬂehmmemwm
31" March 2023,

IE LIST 3 years:

note the following:
“Time Weighted Rate of Return® methed
anagers) Regulations 2020,
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Portfolio Performance (%), Net of .

all fees and Charges levied by the
Portfolio Manager

- THINQWISE INDIA LONG| NA. N.A. N.A. | 669
TERM FUND

Benchmark Performance

- NIFTY 50 TRI NA LA, MNLAL A

*NOTE: Since the LLP is incorporated in January 2023, the data pertaining to preceding
Financial Year 2019-2020, 2020-2021 and 2021-2022 is not applicable. Further, the LLP has
obtained its Registration dated 16% May 2023 and has onboarded its first client w.e.f from
23 June 2023.

10) Andit Observation:

Since the LLP is incorporated in January 2023, the Audit pertaining to preceding
Financial Year 2020-2021 and 2021-2022 is not applicable. There was no audit observation
for the Financial Year 2022-2023,

11) Fees and Services Charged (To be based on actuals):
1. Investment Management Fee i.e., Fixed Fees charged as agreed with the client-wide
terms and conditions mentioned in the agreement relating to the Portfolio
Management Services offered to the Clients,

2, Performance Management Fee ie., performance fees based on profit slabs provided
in the portfolic agreement is charged as agreed with the client vide terms and
conditions mentioned in the agreement. Performance fees will be charged on the
performance over the hurdle rate, management fee, and any costs of trading, It shall
be computed on the basis of the high-water mark principle over the life of the

investment for charging of performance/ profit sharing fees.

High Water Mark Principle: High Water Mark shall be the highest value that the
portfolio/ account has reached. The value of the portfolio for computation of a high
watermark shall be taken to be the value on the date when performance fess are
vharpgesl.

The portfolio manager shall charge a performance-based fee only on an increéase in
portfolio value in excess of the previously achieved high watermark,

. Exit Load:
Exit Load will becharged to the Client as per the below-mentioned slabs:
- N E In the first vear of investment, a maximum of 3% of the amount redeemed;
by b In thesecond year of investment, a maximum of 2% of the amount redeemed;
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11.

€. In the third year of investment, a maximum of 1% of the amount redecmed;

After a period of three years from the date of the investment, no exit load will be
charged to the Clients.

The fees charged to the client for PMS Service comes under “Fees for technical
services” under Sec 194] of the Income Tax Act 1961. This section calls for withholding
tax on the fees that the client pays to the portfolic manager if he or she falls under
= An Individeal / HUF whose total sales / gross receipt or turmover from
business or profession carvied on by him exceeds the monetary limit specified
under clause (a) or clause (b) of Sec. 44AB during the previous vear Immediately
preceding the financial year.
* Corporates,

s f T B POSE b T oEd i ..t:'..::t_'—.- I'Eiﬂti]'lg
custody and transfer of shares, bonds, and units, opening and operation of demat
account, dematerialization and rematerialization, and / or any other charges in respect
of the invesiment, etc, The actual fees levied by the custodian for custody, demat
charges and fund accounting shall be charged to the dient as mentioned in the
mtmmmmMamuthMnuanmdw
Custodian from time to time.

(R LLLAL]

ion and nis' Fees payable for the Registrars and Transfer
Agents in connection with effecting the transfer of any or all of the securities and
bonds including stamp duty, cost of affidavits, notary charges, postage stamps, and

courier charges,

Brokerage, transaction costs, and other services: The brokerage and other charges
like stamp duty, transaction cost, and statutory levies such as GST, securities
transaction lax, turnover fees, and such other levies as may be imposed upon from
time to time,

de: Mutual Funds shall be

TECOVering expenses or management fees and other incidental experses and such fees
and charges shall be paid to the Asset Management Company of the Mutual Funds
on behalf of the Client. Such fees and charges are in addition to the portfolio
Management fees described above.

ation charges o STatn ges:_[he charges are payable 1o
professional services like accounting, taxation, certification, and any other legal
services, efe.

iny incidental and il cpenses: All incidental and ancillary
repengss not recovered above bul incurred by the Portiolio Manager on behalf of the

client shall be charged to the Client.

The portfolio manager shall deduct directly from the cash account of the client all the
fees/costs specified above. Other expenses, which could be attributable to the
Fortfolio Management, would also be directly deducted and the client would be sent

o @ statement about the same,
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12. The fee so charged may be a fixed fee or performance-based fee or a combination of
bath as agreed in the agreement.

Note: All the Operating expenses excluding brokerage, over and above the fees
charged for Portfolio Management Service, shall not exceed (.50 per annum of the
client's average daily Assets under Management (AUM). It shall include charges
payable for outsourced professional services like accounting, auditing, taxation, legal
services, etc. for documentation, notarizations, certifications, and attestations required

by Bankers or regulatory authorities including legal fees and day-to-day operations
charges, etc.

12) Taxation:

The following information is based on the law in force in India at the date hereof. This
information is neither a complete disclosure of every material fact of the Income-tax Act,
1961 nor does constitute tax or legal advice. This information is based on the Portfolio
Manager's understanding of the Tax Laws as of this date of the Disclosure Document.
Investors/ clients should be aware that the fiscal rules,” ax laws may change and there can
be no guarantee that the current tax position may continue indefinitely. In view of the
individual nature of the tax consequences, each investor /client is advised to consult his/
her/its own professional tax advisor, The information,/data herein alone is not sufficient
and shouldn’t be used for the development or implementation of an investment strategy
and should not be construed as investment advice.

Income on Investment in Securities is subject to tax in the following manner:

a) All Dividends received are taxable in the hands of Investor/Shareholder at a rate
applicable to the respective PMS client type.

b) Interests on Investment are taxable except in certain cases where it is exempted from
tax under Income Tax Act 1961,

¢} Incase the securities are sold within one year (for listed securities except for units other
than units of equity oriented mutual funds) or within two years (for unlisted securities)
from the date of purchase, the resultant gains or losses are termed as short-term capital
gains or losses. Short term gains arising out of transfer of equity shares if the securities

r are sold on & recognized stock exchange in India and on which securities transaction
tax has been pald are taxed at a concessional rate of 15% (as increased by surcharge plus
education cess), in other cases they would be taxed at the slab rate apphcable to the

respective PMS client type.

In case the securities are sold after one year (for listed securities) or two years (for
unlisted securities) and three years for units other than units of equity oriented mutoal
funds from the date of purchase, the resultant gains or losses are termed as long term
capital gains or losses and the gain is arising out of transfer of equity shares which are
sold on a recognized stock exchange in India and on which securities transaction tax
has been paid would be taxed at 10% (as increased by surcharge plus education cess) in
case of listed securities and 20% (as increased by surcharge plus education cess) in case
====_of unlisted securities and units other than units of equity oriented mutual funds,

Pl _
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From A.Y. 2019-20, Long Term capital gain (where STT is paid) in excess of Rs. 1 Lakh
will be chargeable at the rate of 10% and on the balance amount of the total income, the
tax will be computed as if it were the total income of the assessee.

! Mote: “Listed Securities” as defined under the explanation to section 112(1) of Income
Tax Act, means the securities as defined in clause 2(h) of Securities Contract

(Regulations) Act, 1956 and listed on any recognized stock exchange in India,
“Unlisted Securitics” means securities other than Hsted securities.

“Units” shall have the meaning assigned to it in clause (b) of explanation to section
115A8 of Income Tax Act, 1961,

The following are the tax provisions presently applicable to clients investing in the
Portfolio Management Products under the Income Tax Act, 1961.

T T Ca Gain:
If the capital asset, which is transferred, is equity share or units of equity oriented

mutual funds and the transaction is subject to Securities Transaction Tax, the Long-
Term Capital Gain in excess of Rs, 1 Lakh is chargeable to tax @ 10%. In other cases,

thes tax will be calcolated as follows;
Capital Asset If it is not subject to Securities Transaction Tax
Long Term Short Term
Without With |
Indexation Indexation
1. Debenture Listed 10 % Mot Mormal
Applicable
2. Debentune non-Listed 20 % Blat Mormal
Applicable | 4
A.Government Securities 10 % 20 % Normal
4. Bonds Listed 10% Mot Normal
_ Applicable
5. Bonds non-Listed 20% Mot Mormal
Applicable
TS

If any tax is required to be withheld on account of any future legislation, the portfolio
manager shall be obliged to act in accordance with the regulatory requirements in this
} regard. Interest would be subject to tax as per prevailing provisions of the Income Tax
Act, 1961,

Advance Tax Obligations
It shall be the client's responsibility to meet the advance tax obligations payable on the
due dates as per the lncome Tax Act, 1961.

=, Provisions of Income Tax Act 1961, undergoes change frequently and Is also based on
Bhe status of the elient, thus the client 18 advised to consult his/her tax consultant for
Repropriate advice on the tax treatment of income indicated herein.

Page 25|35




The fees charged to the client for PMS come under the ambit of “fees for technical
services” under Section 194] of the Income Tax Act, 1961("the Act”). As the section calls
for withholding tax, the client is required to withhold tax & 10 % excluding Goods &
Services Tax, on the fees that the client pays to the Portfolio Manager if he/she falls
under the following two categories:

a) An Individual / HUF whose total sales / gross receipt or tumover from business
or profession carried on by him exceed the monetary limit specified under clause
(a) or clause (b) of Sec. 44AB during the previoos year immediately preceding the
financial year

In respect to the above TDS provision please note that in the Act No 23 of Finance Act,
2M9 a new section ie. 194M has been inserted with effect from 01.09.2019 which
specifies that

| Any Person being individual or a Hindu undivided family other those required o
deduct income tax as per the provision of section 194] mentioned in {a) above shall at
the time of credit of such sum or at the time of payment of such sum in cash or by issue
of cheque or draft or by any other mode whichever is earlier, deduct an amount equal
to five percent of such sum as income tax thereon if aggregate of sum, credited or paid
to a resident during the financial year exceeds fifty lakh rupees.

b} Corporate

This implies, the Client (as mentioned in point ‘8’ and ‘b above) while making payment
of the fees would deduct tax at Source. The taxes payable on any transactions entered
into or undertaken by the Portfolio Manager on behalf of the client, whether by way of
deduction withholding, payment or other, shall be fully borne by the client. Payment
of the tax shall be the personal responsibility and liability of the client. In case the chent
deducts and pay the withholding tax, the client shall provide Tax Deduction Certificate
in Form No. 16A as prescribed under the Income Tax Rules, 1962 to the Portfolio
Manager within 30 days from the date of filing return or due date of filing TDS Return
| for the quarter whichever is earlier. The Portfolio Manager is not by law, contract or
otherwise required to discharge any obligation on behalf of the client to pay any taxes
payable by the clients.

13) Accounting Policies;

1. Basis of accounting
- a, Books and Records for each product is separately maintained in the Back-office
software with Kotak Mahindra Bank (Fund Accountant) in the name of the client to

account for the assate and any additions, neome, receipts and disburscments [n
connection therewith, as provided by the SEBI (Portfolic Management)
Regulations, 2020, and SEBI (Investment Advisers) Regulations, 2013 as amended
from time o time,
b. Accounting under the respective portfolios is done in accordance with Generally
Accepted Accounting Principles except with Point (a) of Income, Expenses,
Transactions for purchase and sale of investments are recognized as of the trade
date. In determining the holding cost of Investments and the gain or loss on sale of
investment, the first-in-first-out method is followed. The same is done at the
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product level. The cost of the investments acquired or purchased would include
brokerage, stamp charges, and any charges customarily included in the broker's
contract note or levy by any stalue except STT (Securitics Transaction Tax).
Securities Transaction Tax incurred on buying and selling of securities is charged
to revenue account.

d. Realized Gains/Losses are calculated by applying the First in/ First Out method.

e, Where eligible securities have been received from the client towards corpus, the
closing market value of the previous day of activation of account/ receipt of
securities (in case of the additional corpus) is considered s a capital contribution
and deemed to be the cost of investments for the purpose of tracking performance.

f. For derivatives and futures and options, unrealised gains and losses will be
calculated by marking to market the open positions,

g Unrealised gains/losses are the differences in between the current market
values/NAV and the historical cost of the securities.

2 Incomefexpenses

a. All investment income and Expenses are accounted on acerual basis excepl
Custodian, Fund Accounting, audit fees & Depository charges which are
accounted on cash basis.

b. The dividend is accrued on the Ex-date of the securities and the same is reflected
in the clients” books on the ex-date.

¢, Similarly, bonus shares are accrued on the ex-date of the securities and the same
are reflected in the clients' books on ex-date,

d. In case of fixed income instrumenis, purchased /sold at Cum-interest rates, the
interest component up to the date of purchase/sake is taken to Interest
receivable/ payable account.

e. Further, Mutual Fund dividend shall be accounted on receipt basis,

3. Books of accounts would be separately maintained in the name of the client as are
necessary to account for the assets and any additions, income, receipts and
disbursements in connection therewith as provided under SEBI (Fortfolio
Managers) Regulations, 2020,

4. Aundit
a. The Partfolio accounts of the Portfolio Manager shall be audited annually by an
independent chartered accountant and a copy of the certificate issued by the
chariered accountant shall be given to the client.
b. The client may appoint a chartered accountant to audit the books and accounts
of the Portfolio Manager relating to his ransactions and the Portfolio Manager
shall co-operate with such chartered accountant in course of the audit,

The Accounting Policies and Standards as outlined above are subject to changes
made from time to time by Portfolio Manager, However, such changes would be in
conformity with the Regulations,

14) Agreement:

1. The Portfolic Manager before taking up an assignment of management of funds or
partfolio of securities on behalf of the client, enters into an agreement in writing with
such client clearly defining the irvter se relationship and setting out their mutual rights

o, labilities and obligations relating to the management of funds or portfolio of
urities, containing such details as per the regulations,




2. The money or securities accepted by the portfolio Manager shall not be invested or
managed by the Portfolio Manager except as mentioned in terms of the agreement
between the Portfolio Manager and the client.

3. The Portfolio Manager shall not change any terms of the agreement without prior
written consent of the client.

4. Generally, The term of the PMS Agreement shall initially be for a period of one year
from the Actvaton Date ("Term") or longer If agreed mutually and, unless
terminated by either Party in accordance with the terms of the P'MS Agreement, shall
be deemed to be automatically renewed from the next day of date of expiry of the
Term on the such terms and conditions as may be mutually agreed upon by the
Parties in writing, till any further communication by either of the party to terminate
the same. The Client shall be entitled to terminate the PMS Agreement before the
expiry of the term according to with the terms/clauses specified in the said
agreement.

15) Rights and Liabilities of the Client:
1. Rights:

a. The client has a right to obtain a copy of the Disclosure Document prior to
signing the agreement.

b. Client shall obtain reports for a period not exceeding three months containing
details as specified in regulation 31(1) and as agreed in the agreement with the
portfolioc manager except for the auditor's repart which shall be submitted
annually,

€. The portfolio manager shall provide to the dient with a transaction statement
once in a quarter or as stated in the agreement with the client.

d. The client will be provided a statement reflecting portfolio status and a statement
of profit and loss on a quarterly basis.

2, Liabilities & Dhuties

a. The liability of the client shall be to the extent of his investments.

b. The client shall maintain utmost secrecy with regard to investment made by the
Portfolic Manager on its behalf. In no case shall the Client replicate for its or for
the: benefits of others, the investments made by the Portfolio Manager,

€. The client shall disclose to the Portfolio Manager from time to Ume whether it is
privy to price sensitive Information, such that a conflict of interest may arise
where the Portfolio Manager to buy Securities on behalf of the Client.

d. The Client shall pay the agreed fees at the agreed imes to the Portfolio Manager
in the manner as provided in the agreement.

e. The Client shall not directly dispose of or acquire any Securities held in the
portiolio, except as agreed by the Portfolio Manager, The Custodian appointed
under the Custodian Agreement shall ool bo authorized o ncoepl  ithe
instructions directly from the client. The Client shall not issue any direct
Instructions to the Custodian or the broker in this respect. In case the client issues
any instructions directly to the Custodian or the broker, the Portfolio manager
shall not be responsible for any loss or claim or damage arising there from. In
any such case, in respect of any sale, the sale proceeds shall be made over by the
Client to the Portfolio Manager as part of the investible funds and in case of any
purchase, the client shall make payment directly to the Seller.
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f. The Client shall within seven days notify the Portfolio Manager if it notices any
discrepancies or shortfalls in the Custodian holding statement. In case the Client
does not notify the Portialio Manager of any discrepancies or shortfalls in the

| Custodian holding statement the same shall be deemed to be correct.

g The Client shall plan and pay any tax (long term or short-term capital gains,
income tax ete.) and other governmental Habilities that may arise as a
consequence of the portfolio transactions on its account, The Portfolio manager
shall during its meeting with the Client be available to help the Client plan its
tax outflows. However, it should be clearly understood that tax considerations
should not be allowed 1o supersede investment decisions even though the
Portfolio Manager recognizes the desirability post tax retumns,

h. The Client shall rener all possible assistance, and provide requisite information
for the purpose of assisting the Portfolio Manager in determining, evaluating and
investing the available funds of the Client. The Client shail also immediately
provide to the Portfolio Manager any information in respoct to the investments
or possible investments as may be available with it

i. The Client agrees that the investments made by the Portfolio Manager shall be at
the sole discretion, judgment and opinion of the Portfolio Manager in case of
discretionary portfolio management service.

16) Rights, Duties and Liabil ities of the Portfolio

L. The Portfolio Manager shall act in fiduciary capacity with regard to the Client's
funds. It shall not derive any benefit from the Client's funds or Securities purchased
for the Client and shall strive to sateguard the Client's interests to the best of its
ability at all times,

2 The Portfolio Manager shall provide the Client with a tormal Portfolio Valuation
Statement. The Portfolio Manager shall make itself available for consultation with
the Client at least once every six months.

3. The Portfolio Manager shall ensyrs proper and timely handling of complaints from
the Clients and take appropriate action immediately,

4. The Portfolic Manager will make best efforts to safeguard the Client's interests with
regard to dealings with capital market intermediaries such as brokers, custodians,
bankers etc. Any contract or understanding arrived at by the Portfolio Manager

4. Shall not trade on margin or on a speculative basis on behalf of the Client. All
transaction shall be on delivery basis.

b.  Shall not pledge or give on loan securities held on behalf of Client to a third
person without obtaining a written permission from the Client,

€. The portfolio manager can also invest funds of his clients in derivatives or as

specified in the contract but will not leverage portfolio in respect of

investment in derivatives,
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18)

7. The Portfolio Manager shall furnish the following reports periodically to the Client
(not exceeding a period of three months and as and when required by the client).
Such report shall contain the following details namely.

a.  the composition and the value of the portfolio, description of securities
and goods, number of securities, value of cach security held in the
portfolio, units of goods, value of goods, cash balance and aggregate
ualunnfﬁupurﬁnlhunnﬂndqh:ufmpaﬂ;

b.  transactions undertaken during the period of report including date of
transaction and details of purchases and sales:

¢ beneficial interest received during that period in the form of interest,
dividend, bonus shares, rights shares, ete;

d.  expenses incurred in managing the portfolic of the client:

e details of risk foreseen by the portfolio manager and the risk relating to
the securities recommended by the portiolio manager for investment or
disinvestmeant

L default in payment of coupons or any other default in payments in the
underlying debt security and downgrading to default rating by the
rating agencies, if any;
details of commission paicd to distributor(s) for the particular client.

of scale, allocation shall be done on a pro-rata basis at the weighted average price
of the day’s transactions. The Portfolio Manager shall not keep any open position
in respect of allocation of sales or purchases affected in a day,

17 T n of

Notwithstanding anything contained above, the funds or securities can be withdrawn

o taken back by the client before the maturity of the contract under the Following

clreumstances, namely -

4. Voluntary or compulsory termination of portfolio management services by the
I"ortfolio Manager or the client.

b. Suspension ar cancellation of the certificate of registration of the Portfolio manager
by the Board,

!
:
T
3
]
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On termination of the agreement, the Portfolio Manager shall give a defailed datoment
of accounts to the client and settle the account with the clisnt as agreed in the

agreement,

i M :
Prospective investors should review [ study thie Disclasure Document carefully and in its
entirety and shall not construe the contents hereof or regard the summaries contained
hEI'EInIsﬁdld{EmlﬂﬁngmlEgaLtaxuﬁm,wfﬁhmﬁalfﬁWEﬂhmlmtﬂﬂﬁﬂlﬂﬂrE
advised to consult their own professional advisor(s) as to the legal, tax, financial or any
other requirements or restrictions relating to the subscription, gifting, acquisition, holding,
disposal (sale or conversion into maoney) of Portfolio and to the treatment of income (if
any|, capitalization, capital gains, any distribution, and other tax consequences relevant to
their portfolio, acquisition, holding, capitalization, disposal (sale, transfer or conversion
into money) of portfolio within their jurisdiction of natiomality, residence, incorporation,
domicile st or under the laws of any jurladiction w which they or any managed furda to
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be used to purchase/ gift pertfolio of securities are subject, and also to determine possible
legal, tax, financial or other consequences of subscribing / gifting, purchasing or holding
portfolic of securities before making an investment.

19) Investor Services:
(i) The details of the investor relation officer who shall attend to the investor queries and

complaints arg mentioned here below:

MName of the persan Mr. Nitesh More
Designation Compliance Dfficer e —
Address Office No-203/A, 2nd Floor, Centre Point Premises

Co-Op Seciety Lid, 100 Dr. Ambedkar Road, Opp
Bharat Mata Cinema, Lalbaug, Parel, Mumbai-

400012
Email complianceditthingwise,com
_Ewu«tnrﬂrimrmu:e Email 1D | grievancesithingwiso com
Telephone - 49605302

The offical mentioned above will ensure prompt investor services. The portfolio manager
will ensure that this official is vested with the necessary authority, independence, and
means to handle investor complaints.

(i) Grievances redressal and Dispute settlement mechanism.

Grievances, if any, that may arise pursuant to the Portfolio Management Services
Agreement entered into shall as far as possible be redressed through the administrative
mechanism by the Portfolic Manager and are subject to SEBI (Portfolio Managers)
Regulations 2020 and any amendments made thercto from ime to Hme. However, all the
legal actons and proceedings are subject to the jurisdiction of the court in Mumbai only
and are governed by Indian laws.

The Porttolio Manager will endeavor to address all complaints regarding service
deficiencies or causes for grievance, for whatever reason, in a reasonable manner and time.
If the Investor remains dissatisfied with the remedies offered or the stand taken by the
Portfolio Manager, the investor, and the Portfolio Manager shall abide by the following
meechanisms: -

All disputes, differences, claims and gquestions whatsoever arising between the Client and
the Partfolio Manager and / or their respective representatives shall be settled in accordance
with the provision of The Asbitration and Conciliation Act, 1996 or any statutory
requirement, modification or re-enactment thereof for the time being in force. Such

arbitration proceedings shall be held at Mumbai or such other place as the Portfolio
Manager thinks fit.

Alternatively, with effect from September 2011, SEBl has launched a new web-based
centralized grievance system called SCORFS ie, SEBI Complaints Redressal System, for
anline filing, forwarding, and tracking of resolution of investor complaints. The Client may
also make use of the SCORES facility for any escalations on redressal of their grievances.
Following is the link to visit the website and inform their dispute/complaints against the
LLF.

hitps:/ fseores.gov.in/scores/ complaintBeglster him]
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SEBI vide press release PR No. 802012 dated 30th August’ 2012 has extended its toll-free
helpline service for Investors (1800 22 7575 / 1800 266 7573) to Saturday and Sunday from
the existing Monday to Friday, The service on Saturday and Sunday would be available
initially to investors from all over India in English, Hindi, Marathi, and Gujarati from 9:30
am. to 5:30 p.m. For any queries/ feedback or assistance, the Client may also e-mail to
sebi@sebi gov.in

Arbitration:

The agroement with the client shall be governed by construed and enforced in accordance
with the laws of India. Any dispute with the client shall at first be settled by mutual
discussion, failing which the same will be referred 0 and seitled by arbitration in
accordance subject to the provisions of the Arbitration and Conciliation Act, 199 or any
statutory moedification /enactment thereof for the time being in force. A sole arbitrator will
be appointed by mutual consent of the portfolio manager and the client. The arbitration
shall be held in Mumbai and be conducted in the English language. Any action or suit
Involving the agreement with a client or the performance of the agreement by either party
of its obligations will be exclusively in courts located at any place in India subject to the
jurisdiction clause in the portfolio agreement.

20) Details of investments in the securities of related parties of the portfolio manager:
!gmlﬂnﬂﬂ i Hhae E'E!ﬂ:"lﬁ“ of assoclate J'EI-QE partics of Portfolio umm

Sr.no | Investment | Name of | Investment Value of | Percentage  of
Approach, if | the amount (cost investment as | total AUM as on
any associate/ | of investment) | on last day of | last day of the

related as on last day the previous | previous
party of the | calendar calendar quarter
previous quarter (INR in
calendar crores)
quarter (INR
incroves)
NOT APPLICABLE =

21) diversification of lio manager

The Portfolio Manager follows a rule-based approach for investing in its Tnvestment
Approach. [t should be noted that the Portfolio Manager does not have associates or related
parties as mentioned in Point 3. {ii above.

22) Anti-Money Laundering Compliances:

The Government of India has put a policy framework to combat money laundering through
the Prevention of Money Laundering Act, 2002 (PMLA 2002). PMLA 2002 and the Rules
notified there under (PMLA Rules) came into effect from July 1, 2005. Director, FIU-IND,
and Director (Enforcement) have been conferred with exclusive and concurrent powers
under relevant sections of the Act to implement the provisions of the Act Consequently,
SEBI has mandated that all registered ntermediaries formulate and implement a
comprehensive policy framework on anti-money laundering and adopt “Know Your
Customer” (KYC) norms.




Further, SEBI vides Circular No, SEBI/HO/MIRSD/MIRSD-SEC-5/P/CIR/2023/022
dated 03~ February 2023 (which supersedes all the earlier circular) issued a ‘Master
Circular for Guidelines on Anti-Money Laundering (AML) Standards and Combating
the Financing of Terrorism (CFT) /Obligations of Securities Market Intermediaries
under the Prevention of Money Laundering Act, 2002 and Rules frame thereunder’
consolidating  all the requirements/instructions/obligations of Securities Market
Intermediaries and circulars issued from time to ime.

Accordingly, the investors should ensure that the amount invested by them is through
legitimate sources only and does not involve and are not designed for the purpose of any
contravention or evasion of any Act. Rules, Regulations, Notifications or Directions of the
provisions of Income Tax Act, Prevention of Money Laundering Act, Anti-Cormuption Act
and or any other applicable laws enacted by the Government of India from time to time,
The Portfolio Manager is committed to complying with all applicable anti-money
laundering laws and regulations in all of its operations. Accordingly, the Portfolic Manager
reserves the right to reject or refund or freeze the account of the client if the client doesn't
comply with the internal policies of the Portfolio Manager or any of the Applicable Laws
including the KYC requirements.

The Portfolio Manager shall not be held Hable in any manner for any claims arising
whatscever on account of freezing the account/rejection or refund of the application etc.
due to non-compliance with the provisions of any of the aforesaid Regulations or
Applicable Laws.

Investors are requested to note that KYC Is mandatory for all investors. SEBI vide circular
no. MIRSD/SE/Cir-21/2011 dated October 5, 2011, and CIR/MIRSD/ 11/2012 dated
September 5, 2012, has mandated that the uniform KYC form and supporting documents
shall be used by all SEBI registered intermediaries in respect of all new dlients from January
1, 2012. Further, SEBI vides circular no. MIRSD/Cir-23/2011 dated December 2, 2011, has
developed a mechanism for centralization of the KYC records in the securities market to
bring about uniformity in securities markets,

Accordingly, KYC registration is being centralized through KYC Registration Agencies
(KRA) registered with SEBL Thus, cach investor has to undergo a uniform KYC process
only once in the securities market and the details would be shared with other
intermadiaries by the KRA. Applications shall be liable to be rejected if the investors do not
comply with the aforesaid KYC requirements.

As per the 2015 amendment to PML (Maintenance of Records) Rules, 2005 (the rules), every
reporting entity shall capture the KYC information for sharing with the Central KYC
Records Registry in the manner mentioned in the Rules, as per the KYC template for
“Individuale’ finalizod by CEREAL Accordingly, the KYC template finalised by CERSAL
shall be used by the registered intermediaries as Part | of AOF for individuals.

Further, in terms of Rule 9 (1A) of the PML (Maintenance of Records) Rules, 2005 (the rules)
and, as per the circular/guidelines issued by the respective regulator, every reporting
- t}rﬂu]I capture the KYC information pertaining to Legal Entities from 01st April 2021.
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1| Asian Markets Securities Private Limited INZD00226632

2 | Antique Stock Broking Limited INZDO0001131 ,
24) b in
= The LLP has outsourced its fund accounting and custodial service to Kotak Mahindra
Bank

® The LLP may undertaks proprictary investment in its independent capacity.

For Thingwise Wealth Managers LLP
M

hl‘
S5A SHI VYRUDHI DOSHI
(DIN Na. (G948767) (DIMN No. 1
Designated Partner Designated Partner
Place: Mumbai
Date: 23-08-2023
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SECURITIES AND EXCHANGE BOARD OF INDIA (PORTFOLIO MANAGERS)
REGULATIONS, 2020
(Regulation 22)

We confirm that-

The Disclosure Document forwarded to the Board is in accordance with the SEBI (Portfolio
Managers) Regulations, 2020 and the guidelines and directives issued by the Board from time
b0 time;

The disclosures made in the document are true, fair and adequate to enable the investors to
make a well-informed decision regarding entrusting the management of the portfolio o
us/investment in the Portfolio Management:

Date: 23-08-2023 Signature of the Principal Officer
Place: Mumbaj

M-I."Elhilﬂmh.i
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